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Ngwala Willumbong Aboriginal Corporation 
ABN 33 433 764 132 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE FINANCIAL YEAR FROM 1 JULY 2023 TO 30 JUNE 2024 

 

 

 

 
Surplus/(Deficit) before income tax  1,134,942 (68,070) 

Income tax expense 1(j) - - 

SURPLUS/(DEFICIT) FOR THE PERIOD FROM OPERATIONS  1,134,942 (68,070) 

OTHER COMPREHENSIVE INCOME  - - 

NET SURPLUS/ (DEFICIT) FOR THE PERIOD  1,134,942 (68,070) 

ITMES THAT WILL NOT BE RECLASSIFIED SUBSEQUENTLY TO PROFIT OR LOSS 

Capital expenditure grants 2 1,802,628 826,588 

Revaluation of land and buildings 4 - 1,303,690 

TOTAL INCOME  2,937,570 2,062,208 

 
 
 

The accompanying notes form part of these financial statements. 

INCOME 

Grants Income 

Tariff from Residents 

Other Income 
Total Income 

 

Note 2024 2023 

 $ $ 

2, 6 15,089,346 10,799,449 

2 73,338 73,890 

2 50,990 162,215 

 15,213,674 11,035,554 

 

LESS EXPENDITURE 

Audit Fee 

Office Rent 

Depreciation 

Telephone & I T Cost 

Postage, Stationary & Printing 

Legal and professional fee 

Other Office & General Expenses 

Consultancy Fees 

Motor Vehicle Expenses 

Employee Benefits 

Other Program Expenses 

Financial Cost 
Total Expenses 

 

2 
2 

 

48,000 41,017 

10,329 13,266 

630,675 507,800 

310,339 318,382 

73,042 78,141 

126,894 203,362 

1,118,377 811,956 

37,234 261,358 

436,724 302,218 

10,321,610 7,717,787 

959,104 846,784 

6,404 1,553 

14,078,732 11,103,624 

 



 

Ngwala Willumbong Aboriginal Corporation 

for the year 1 July 2023 to 30 June 2024 

�'�,�5�(�&�7�2�5�6�¶ REPORT 

�$�X�G�L�W�R�U�¶�V Independence Declaration 

The lead �D�X�G�L�W�R�U�¶�V independence declaration for the year ended 30 June 2024 has been received and can be found 
on page 5 of the financial report. 

Signed in accordance with a resolution of the Board of Directors. 

 

 

Marion Hansen 

Chairperson, Ngwala Willumbong Aboriginal Corporation 

Dated this 16th day of October 2024 
 
 
 
 
 
 

 
�$�8�'�,�7�2�5�¶�6 INDEPENDENCE DECLARATION 

UNDER DIVISION 60-40 OF 

THE AUSTRALIAN CHARITIES AND NOT-FOR-PROFIT COMMISSION ACT 2012 

TO MEMBERS OF 

Ngwala Willumbong Aboriginal Corporation 
 
 

I declare that, to the best of my knowledge and belief, during the year from 1 July 2023 to 30 June 2024 there have 
been no contraventions of any applicable code of professional conduct in relation to the audits of the above named 
entity. 

 
 
 
 

 
Geoffrey B Johnson 

Chartered Accountant 

RCR Audit & Assurance Pty Ltd 
Doncaster East VIC 

 

Dated: 21st October 2024 



 

 

NGWALA WILLUMBONG ABORIGINAL CORPORATION  

 
  �'�L�U�H�F�W�R�U�V�¶ Declaration  

In accordance with a resolution of the Directors of Ngwala Willumbong Aboriginal Corporation, the directors of 
the registered entity declare that, in the directors' opinion: 

 
1 

The financial statements and notes, as set out on pages 4 to 24 , satisfy the requirements of the 
Corporations (Aboriginal and Torres Strait Islander) Act 2006 and: 

 
a. 

comply with Australian Accounting Standards �± Reduced Disclosure Requirements applicable 
to the entity; and 

 
b. 

give a true and fair view of the financial position of the registered entity as at 30 June 2024 and 
of its performance for the year ended on that date. 

2 
There are reasonable grounds to believe that the registered entity will be able to pay its debts as and 
when they become due and payable. 

This declaration is made in accordance with a resolution of the Board Members. 
 
 

 
Name : Marion Hansen - Chairperson 
Dated this16th day of October 2024 



 

 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 
NGWALA WILLUMBONG ABORIGINAL CORPORATION  

 
Opinion 

I have audited the financial report of Ngwala Willumbong Aboriginal Corporation, which comprises the 
statement of financial position as at 30 June 2024, the statement of profit or loss, statement of comprehensive 
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the 
�I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V�����L�Q�F�O�X�G�L�Q�J���D���V�X�P�P�D�U�\���R�I���V�L�J�Q�L�I�L�F�D�Q�W���D�F�F�R�X�Q�W�L�Q�J���S�R�O�L�F�L�H�V�����D�Q�G���W�K�H���G�L�U�H�F�W�R�U�V�¶���G�H�F�O�D�U�D�W�L�R�Q�� 

In my opinion, the accompanying financial report of the registered entity is in accordance with the Corporations 
(Aboriginal and Torres Strait Islander) Act 2006, including: 

(i) 
giving a true and fair view of the registered �H�Q�W�L�W�\�¶�V financial position as at 30 June 2024 and of its 
financial performance for the year then ended; and 

(ii) 
complying with Australian Accounting Standards �± Reduced Disclosure Requirements and the 
Corporations (Aboriginal and Torres Strait Islander) Act 2006. 

Basis for Opinion 

I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those 
standards are further described in the �$�X�G�L�W�R�U�¶�V Responsibilities for the Audit of the Financial Report section of 
my report. I am independent of the registered entity in accordance with the Corporations (Aboriginal and 
Torres Strait Islander) Act 2006, the ethical requirements of the Accounting Professional and Ethical 
Standards �%�R�D�U�G�¶�V APES 110: Code of Ethics for Professional Accountants (the Code) that are relevant to my 
audit of the financial report in Australia. I have also fulfilled my other ethical responsibilities in accordance with 
the Code. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion. 

Information Other than the Financial Report and �$�X�G�L�W�R�U�¶�V Report Thereon 

The directors are responsible for the other information. The other information comprises the information 
included in the registered �H�Q�W�L�W�\�¶�V annual report for the year ended 30 June 2024, but does not include the 
�I�L�Q�D�Q�F�L�D�O���U�H�S�R�U�W���D�Q�G���P�\���D�X�G�L�W�R�U�¶�V���U�H�S�R�U�W���W�K�H�U�H�R�Q�� 

My opinion on the financial report does not cover the other information and accordingly I do not express any 
form of assurance conclusion thereon. 

In connection with my audit of the financial report, my responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or my 
knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work I have performed, I conclude that there is a material misstatement of this other 
information, I am required to report that fact. I have nothing to report in this regard. 

Responsibilities of the Directors for the Financial Repo rt 

The directors of the registered entity are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards �± Reduced Disclosure Requirements and 
the ACNC Act and for such internal control as the directors determine is necessary to enable the preparation 
of the financial report that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

�,�Q���S�U�H�S�D�U�L�Q�J���W�K�H���I�L�Q�D�Q�F�L�D�O���U�H�S�R�U�W�����W�K�H���G�L�U�H�F�W�R�U�V���D�U�H���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���D�V�V�H�V�V�L�Q�J���W�K�H���U�H�J�L�V�W�H�U�H�G���H�Q�W�L�W�\�¶�V���D�E�L�O�L�W�\���W�R��
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, 
or have no realistic alternative but to do so. 



 

 

 

�$�X�G�L�W�R�U�¶�V Responsibilities for the Audit of the Financial Report 

My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an �D�X�G�L�W�R�U�¶�V report that includes my opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
financial report. 

As part of an audit in accordance with the Australian Auditing Standards, I exercise professional judgement 
and maintain professional scepticism throughout the audit. I also: 

 

 
�± 

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 
�± 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
�H�I�I�H�F�W�L�Y�H�Q�H�V�V���R�I���W�K�H���U�H�J�L�V�W�H�U�H�G���H�Q�W�L�W�\�¶�V���L�Q�W�H�U�Q�D�O���F�R�Q�W�U�R�O�� 

�± 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors. 

 
 

 
�± 

�&�R�Q�F�O�X�G�H���R�Q���W�K�H���D�S�S�U�R�S�U�L�D�W�H�Q�H�V�V���R�I���W�K�H���G�L�U�H�F�W�R�U�V�¶���X�V�H���R�I���W�K�H���J�R�L�Q�J���F�R�Q�F�H�U�Q���E�D�V�L�V���R�I���D�F�F�R�X�Q�W�L�Q�J���D�Q�G����
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
�F�R�Q�G�L�W�L�R�Q�V���W�K�D�W���P�D�\���F�D�V�W���V�L�J�Q�L�I�L�F�D�Q�W���G�R�X�E�W���R�Q���W�K�H���U�H�J�L�V�W�H�U�H�G���H�Q�W�L�W�\�¶�V���D�E�L�O�L�W�\���W�R���F�R�Q�W�L�Q�X�H���D�V���D���J�R�L�Q�J��
concern. If I conclude that a material uncertainty exists, I am required to draw attention in my �D�X�G�L�W�R�U�¶�V��
report to the related disclosures in the financial report or, if such disclosures are inadequate, to modify 
�P�\���R�S�L�Q�L�R�Q�����P�\���F�R�Q�F�O�X�V�L�R�Q�V���D�U�H���E�D�V�H�G���R�Q���W�K�H���D�X�G�L�W���H�Y�L�G�H�Q�F�H���R�E�W�D�L�Q�H�G���X�S���W�R���W�K�H���G�D�W�H���R�I���P�\���D�X�G�L�W�R�U�¶�V��
report. However, future events or conditions may cause the registered entity to cease to continue as a 

 
�± 

Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 
manner that achieves fair presentation. 

I communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that I identify during my 
audit. 

 

 
Geoffrey B Johnson FCA 

of RCR Audit & Assurance Pty Ltd 
Doncaster East VIC 
Dated: 21st day of October 2024 



 

 

 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 


